


FIX Gateway Overview
A functionally - rich new FIX Gateway engineered from the 
ground up to meet new market requirements, expressWay’s  
FIX Gateway design centers on providing the high-speed 
performance, reliability and scalability demanded by today’s 
leading trading firms.

Application Features
•	 Co-Location

	 — Hosted, fully-redundant, service bureau-based DMA

•	 Flexible FIX deployment

	 — FIX API supports FIX 4.0 thru 5.0

	 — FIX API normalizes the complex mappings of tags for all 	
		  routing venues for simple integration and deployment

	 — Rules-based routing tables for building automated  
		  trading strategies of inbound order flow

	 — Real-time DMA multi-broker routing capabilities

	 — Supports baskets, pairs, and allocations

•	 Speed, Reliability, and Connectivity

	 — Provides extremely low latency, high capacity for  
		  trading in multiple asset classes

	 — Offers a multitude of connectivity for routing to  
		  exchanges, ECNs, dark pools, brokers, algo providers

•	 Comprehensive Solution for DMA 

	 — Integrated with expressWay’s user front-end, monitor 		
		  and control order flow, check order status, view  
		  execution history, cancel orders 

	 — Integrated with xWAY™ smart router for accessing 
		  liquidity across market centers

	 — Tightly coupled with RiskMaster™ for pre-trade risk 
		  management controls utilizing Mantara’s Market Data 		
		  Ticker Plant for accurate pricing of order validation

	 — Fully compliant with Reg SHO and Reg NMS rules,		
		  includes full audit of order lifecycle capabilities for 		
		  compliance reporting i.e.: 

		  •	 Order Audit Trail System (OATS)

		  •	 Order Trail System (OTS)

		  •	 Best Executions (Sec Rule 606, 605) reports

111 Town Square Place 
15th Floor
Jersey City, NJ  07310 

Tel: 	 201.808.6925
Fax:	 201.610.0476

www.mantara.com

 

Transforming Securities Trading Worldwide

P r o d u c t  B r i e f

FIX Gateway Benefits
•	 Performance – state-of -the-art hardware and network
	 equipment; software pipeline architecture executed 		
	 exclusively in C++, and applied multithreading techniques 		
	 on multi-core machines.

•	 Reliability – software, hardware and network redundancy. 	
	 System supports a multi-pod architecture in active/active 		
	 mode. Using proactive monitoring and reporting facilities,
	 problems detected immediately and acted on before		
	 becoming critical.

•	 Flexibility in Deployment – highly configurable to readily 		
	 add new routing venues and order types. FIX transaction 		
	 protocol readily facilitates integration between systems.

 
Sell-Side Benefits
FIX Gateway provides sell-side firms with centralized, inte-
grated entitlements control to enable oversight of client trading 
activity.  Sell-side firms offering their clients sponsor access can 
set controls limiting venues and order types on a firm-by-firm 
basis, plus set various combinations of MPIDs and clearing 
arrangements for use by the sponsored firms.

Integrated with expressWay’s user front-end, sell-side firms  
supporting buy-side partners, can monitor routing connectivity  
and use various blotter functionality for trouble shooting problems  
with orders and executions. 

Buy-Side Benefits
Hedge funds trading across sponsoring brokers benefit from 
the FIX Gateway’s real-time multi-broker routing capabilities, 
and can now route orders directly to trading venues choosing 
the appropriate broker’s MPID, order-by-order, using a single 
FIX session.

Together with the full suite of expressWay trading functionality, 
expressWay’s FIX Gateway provides a powerful, integrated 
solution, for executing complex, multi-asset, broker-neutral 
strategies at blazing speeds. Come discover why today’s  
leading buy - and sell-side participants choose expressWay  
as the technology winner for securities trading.
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